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[a3npoM 06bABUN O pekoMeHAaUMaX No AMBUAEHAAM
>>> CTp. 2

NHpexkc MMBB 3a geHb
MPCK Ypana

Yucras npubbinb MPCK Ypana B 2010 r. no PCEY coctasu-

na 1,68 mnpa pyénei >>> crp. 2 BuepalwHue TOprm Ha poc-

CWACKOM pbIHKE aKUMi 3a-
BEPLUMIIMCb POCTOM BeayLLIMX

1520

baHk MockBbI
BaHk MockBbl 06bsIBMN O pe3ynbTaTax 3a I kB

>>> cTp. 2 uwHaekcos. WHpekc MMBB
1510

npubasun nopsaka 1,1% B

Bepocapm TEYEHNE [HEBHOW Ceccuw,

Bepodapm B 2010r yBenmumn BbIpy4ky Ha 23% - 10 5,4 PTC Bblpoc Ha 2,5%. B Be-
mMnpa pyénei >>> ctp. 3 1500

YEpHIO  CecCUi0  MHAEKCHI
CUMBO/INYECKM CKOPPEKTMPO-
Ba/nChb.
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X5 Retail Group

Yucrasa npubbinb X5 Retail Group no MC®O B 2010 r. BbI-

pocna Ha 64% - o $271 MnH  >>> cTp. 3 .
EBpOl‘IeVICKVIe WMHAEKCbI OBHOBUMN NATUMECSAYHbIE MaKCUMYMbI

Ha doHe peleHnit ®PC. HarnoMHKMM, YTO rnaBa cnyx6bl beH
Kypcbl BanioT BepHaHke B cpefly 3asiBUN O FOTOBHOCTU (heapesepBa Coxpa-
HATb 6a30BYO MPOLEHTHYK CTaBKY Ha MMHUManbHOM YPOBHE

00 KoHua 2014 r.
Py6./USD 30.36 -1.%

Py6./EUR 39.84 -0.28%

Toprn Ha Yonn CTpUT Hayanucb Ha MOMOXUTENbHOW Teppu-
Topun. OfHako, 3aTeM WMHBECTOPOB HEOXWAAHHO pa3oyapo-
MupoBbie MHAEKCbI BaJla MaKpO3KOHOMMYECKasi CTaTUCTUKA: NMPOAaXM HOBbIX A0-
moB B CLLA B aekabpe ynanu Ha 2,2% MO CpaBHEHUIO C npe-
AbiaywmM MecaueM - ao 307 ThiC. B rOAOBOM UCHUCIIEHUM.
MageHne okaszanocb NepBbIM 3a MnocsiegHne 4YeTblpe Mecsua.

RTS 1573.04 2.54% 0
MICEX 1514.72 1.06% B ntore Beaywme nHaekcol notepsnm 0,2-0,6%.
Dow Jones 12734.63 -0.18%
g:;:al‘:) o gggggg 'f-;gzﬂ Topru Ha a3uaTtckmx GOHAOBLIX MoLWaAKaX NPOXOAST pasHo-
. . (v
DAX 6539.85 1.84% HanpaeneHHo. Heratuea pobaBnsieT yKpenneHwe MWeHbl, He
S&P500 1318.43 -0.57% OCTaHaBNMBaloWleecs faxe nocie npu3biBa MpemMbep-
MUHUCTPa SAnoHun Mocuxmko Hopapl K LEeHTpanbHOMY 6GaHKy
CTpaHbl MNpUHATb "pewunTensHble” Mepbl, 4Tobbl caepXaTb
CbipbeBble PbIHKK NoAbEM HaLBasioThl.
HedTb Brent Topryetcs Boiwe $111, npubaenas okono 0,3%.
AntoMuHmii, ®btoyepc Ha S&P 500 TepsieT 0,3%.
$/TOHHa 2232.0 2.1%
Mepab, $/TOHHA 8560.0 3.49% v Y Y v _
Hukenb, $/ToHHa 21350.0 4.1% PoccMnckmMm pblHOK akUMWM OTKPOETCS Ha OTpuuaTesnbHOU Tep
Sonoro, §/yHuna 1727.0 4.67% pUTOpUKN, MPUYEM 3N B MEPBYD MUHYTY TOProB MpPEBbICUT
MnatuHa, $/yHuns 1615 4.46% 0,50/0_
CerogHs B LUEHTPE BHUMaHUSI MHBECTOPOB Nybnvkaums npea-
BapuTenbHbIX gaHHbIX no BBl CLUA 3a IV kB. 2011 r. Oxunga-
Urals Med., $/6app. 109.6 0.31% €TCs pocT nokasatens Ao 3%.
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KoMmmMmepueckoe ynpasneHue

Muxaun babapuH
PykoBoauTenb yrnpasfieHus

KoHctraHTuH EpMoneHko

3aM. pyKOBOAMTENS yrpaBieHus
MO MHBECTULIMOHHOM MOSINTUKE

BuTtanwmii NlopnaTtos
HadanbHuk otaena

Oner Kouunepb
3aM. HavanbHuka otaena

EneHa KonocoBa
MpueM OH-NaliH NopyYeHwi

AnekcaHap UrHaTiok
HadanbHuk otaena

Bacunwmii Konocos
Cneuwanucrt otgena

MyHboc Mapceno
Cneumanuct otaena

AMuTpnit AKceHOoB

3amMecTuTeNb reHepanbHOro AMpeKTopa Mo PbiHKY LieHHbIX Bymar
Anekcanpgp Masnos

HavanbHuWK oTAENa ynpasneHns Ha pbiHKe LeHHbIX 6ymar

TaTbsiHa EpwioBa
HadanbHuk otaena

AHHa ®dununnosa
Beaywmii cneumanuct

[Aapbsa BopoHoBa
HauanbHuk otaena
Anexkcei Bo3Hbi
Aamuuunctpatop NetInvestor/Quik

AeHunc KoctuH
[vpekTop AenapTaMeHTa

Bnagumup Epmonaes
[OunpekTop genapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
+7 (812) 325-03-08

+7 (812) 329-17-29

kochier@energ.ru
+7 (812) 329-17-29

+7 (812) 329-17-94

ai@energ.ru

+7 (812) 441-29-27
koposov@energ.ru
+7 (812) 441-29-27
marcelo@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

voronova@energ.ru
+7 (812) 329-53-08
+7 (812) 329-17-62

denis@energ.ru
+7 (495) 223-52-09

ermolaev@energ.ru



Obpaliaem Balue BHMMaHKe, YTO MHGOPMaLNS 1 BbIBOALI, COAEPXalLMecs B HacTosLLeil Ny6ankaLmi, Gbinin NOArOTOBNEHD! CNeLmaniucTam 6pokepckoro AenaptaMenTa MK SHeprokanuTan u npefHasHadalotcs
UCKIIIOUNTENBHO /151 CBEIEHNS KIIMEHTOB KOMNaHUW. HECMOTPS Ha TO, YTO Gbini NPUMIOXEHbI 3HAUNTENbHbIE YCUAMS, YTOBLI CAenaTh MHhOPMaLMIO, coaepXalllylocs B HacTosiLueil NyGanKkaLmnm, kak MOXHO Gonee aocToBep-
HOM 1 nonesHoi, VK SHeprokanuTan He NpeTeHAyeT Ha ee MOJHOTY U TOYHOCTb. KoMnaHus u niobble 13 ee NpeAcTaBuTeNeit U COTPYAHMKOB MOryT, B paMKax 3aKOHa, MMETb MO3MLMIO MW Kakoii-nbo MHON MHTepec
(BK/IOYAR MOKYMKY UM NPOAAXY CBOMM KJMEHTaM Ha MPUHLIMMMANEHOM OCHOBE) B MI0GOI CAEMKE, B MIIOBLIX MHBECTULIMAX MPSIMO MW KOCBEHHO YMOMSIHYTLIX B MPeAMETe HacToswei nybamnkaumu. Hu UK SHeprokanutan, Hu
KTO-M60 W3 ee NpeacTaBUTenel Un COTPYAHUKOB HE HECET OTBETCTBEHHOCTM 3a MI0BOI NPSIMOIA UM KOCBEHHBIN YLep6, HACTYNMBLUWIA B Pe3y/bTaTe UCTONb30BaHUS HACTOSILEN MyBANKaLMN WK ee copepXkaHus.

HeobxoAnMo NMOMHUTL, YTO ftoBble MHBECTULIMM, YMOMSHYTbIE B HACTOSILLE  Ny6AMKaLmMm, MOTYT BbiTb CBS3aHbI CO 3HA4UTESbHBIM PUCKOM, MOTYT OKa3aTbCsl HEMMKBUAHBIMI UM HEMPUEMIEMbIMA /15 BCEX MHBE-
cTOpoB. CTOMMOCTb UAN JOXOA OT JIt0BbIX UHBECTULMI, YNOMSHYTBIX B HAacTOsILEN Ny6iMKaLmui, MOTyT U3MEHSITLCS NOA BO3AENCTBUEM PbIHOYHBIX W WHbIX (hakTOpoB. MpoLsble pe3ynbTaTbl HE SIBNSIOTCS fokasaTenem
6GyayLmMx pesynbTaTos. BO3MOXHOCTb MHBECTUPOBaHNS B Kakue-nnGo LieHHbIe ByMar Unu MHCTPYMEHTbI, YMOMSIHYTbIE B HaCTosILeil Ny6nnKkaunm cieayeT paccMaTpuBaTh TONbKO MHBECTOPaM, 06/1aJatoLLMM 3HAUUTENbHEIMMU
3HaHUSIMU 1 OMBITOM B (DUHAHCOBBLIX BOMPOCAX W GU3HeECE, 1 CrIOCOGHBIM OLIEHWTL NPENMYLLECTBA U PUCKM, CBSI3aHHbIE C MHBECTUPOBAHWEM B POCCUICKUE LieHHbIe Gymaru.

O®MChl KOMIIAHMM SHEPT'OKAIIMTAJ

3HeproKamurIan
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®dunvan KOMNaHuM B . ApxaHresibCk
163000, ApxaHrenbck,

nn. JlennHa, a.4, oduc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunuan komnaHum B r. KpacHopap
450000, KpacHopap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan koMnaHum B r. Mocksa
109017, MockBa,

Manbiit Tonmauésckuii nep., 4. 10, opuc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunman koMnaHum B r. MypmaHck
183038, MypmaHcK,

yn. Boposckoro, a. 5/23, oduc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunnan koMnaHmm B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, opuc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dunuan koMnaHum B r. Yepenosey
162600 Bonoroackas obnactb, r. Yepenoseuy,
yn. leHunHa, a. 53, 2 atax, odwmc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dunnan koMnaHum B 1. ipocnaenb
150003, fpocnaenb,

yn. PecnybnukaHckas, a. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

®dunuman KOMNaHuM B r. TOJIbATH
445000, TonbsTH,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odmc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11






